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FIRST SHANGHAI GROUP

Date: 2% Jumnsz 2o

RUICHANG INTERNATIONAL HOLDINGS LIMITED
PO Box 309, Ugland House

Grand Cayman, KY1-1104

Cayman Islands

Attention: The Board of Directors

Dear Sirs,

Consent to the issue of the Prospectus of RUICHANG INTERNATIONAL HOLDINGS
LIMITED (the “Company”)

We refer to the prospectus of the Company dated 2% J <> 29<9  (the “Prospectus”)
in connection with the global offering and the proposed listing of the shares of the Company
on the Main Board of The Stock Exchange of Hong Kong Limited (the “Stock Exchange”).

We hereby give, and confirm we have not withdrawn, our consent to the issue of the
Prospectus and the inclusion therein of, and all references thereto, our name and our opinion,
in the form and context in which they respectively appear in the Prospectus.

We hereby consent to you releasing a copy of this letter to the Registrar of Companies in
Hong Kong and the Stock Exchange for the purpose of the registration of the Prospectus and
referring to it in the Prospectus. We also hereby consent to a copy of this letter and our
opinions referred to in the above being made available for display as described in Appendix
VI “Documents Delivered to the Registrar of Companies in Hong Kong and documents on
display™ to the Prospectus.



For and on behalf of
First Shanghai Capital Limited

[M

Yam Kin Chiu
Executive Director


https://v3.camscanner.com/user/download

23/F, Tower 2, Enterprise Square Five,38 Wang
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Tel +852 2155 8288 Fax +852 2564 2297

Date: 28 June 2024

RUICHANG INTERNATIONAL HOLDINGS LIMITED
PO Box 309, Ugland House

Grand Cayman, KY1-1104

Cayman Islands

Attention: The Board of Directors

Dear Sirs,

Consent to the issue of the Prospectus of RUICHANG INTERNATIONAL HOLDINGS
LIMITED (the “Company”)

We refer to the prospectus of the Company dated 28 June 2024 (the “Prospectus”) in
connection with the global offering and the proposed listing of the shares of the Company on
the Main Board of The Stock Exchange of Hong Kong Limited (the “Stock Exchange”).

We hereby give, and confirm we have not withdrawn, our consent to the issue of the
Prospectus and the inclusion therein of, and all references thereto, our name, qualification,
-and our industry research report, in the form and context in which they respectively appear in
the Prospectus. :

We hereby consent to you releasing this letter to the Registrar of Companies in Hong Kong
and the Stock Exchange for the purpose of the registration of the Prospectus and referring to
it in the Prospectus. We also hereby consent to a copy of this letter, our accountant’s report
and our report on unaudited pro forma financial information referred to in the above being
made available for display as described in Appendix VI “Documents Delivered to the
Registrar of Companies in Hong Kong and documents on display™ to the Prospectus.



For and on behalf of
ZHONGHUI ANDA CPA Limited

Name: Li Shun Fai
Title: Audit Engagement Director
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Date: JAwne 2§, 29 24

RUICHANG INTERNATIONAL HOLDINGS LIMITED
PO Box 309, Ugland House

Grand Cayman, KY1-1104

Cayman Islands

Attention: The Board of Directors

Dear Sirs,

Consent to the issue of the Prospectus of RUICHANG INTERNATIONAL HOLDINGS
LIMITED (the “Company”)

We refer to the prospectus of the Company dated 7«12 2 ¥, £© 25T (the “Prospectus”) in
connection with the global offering and the proposed listing of the shares of the Company on the
Main Board of The Stock Exchange of Hong Kong Limited (the “Stock Exchange”).

We hereby give, and confirm we have not withdrawn, our consent to the issue of the Prospectus
and the inclusion therein of, and all references thereto, our name, qualification, and our opinions,
in the form and context in which they respectively appear in the Prospectus.

We hereby consent to you releasing a copy of this letter to the Registrar of Companies in Hong
Kong and the Stock Exchange for the purpose of the registration of the Prospectus and referring
to it in the Prospectus. We also hereby consent to a copy of this letter and our legal opinions (in
respect of the Company’s general matters and property interest) referred to above being made
available for display as described in Appendix VI “Documents Delivered to the Registrar of
Companies in Hong Kong and documents on display” to the Prospectus.



For and on behalf of
Jia Yuan Law Offices

Name: Ren Yuan
Title: Partner




MAPLES

Our ref JVZ/784888-000001/29647929v1
Email Jessica.Zhan@maples.com

The Board of Directors

RUICHANG INTERNATIONAL HOLDINGS LIMITED i E B ZA TRA T
PO Box 309, Ugland House

Grand Cayman, KY1-1104

Cayman Islands

June 2Y 2024

Consent to the Issue of the Prospectus of RUICHANG INTERNATIONAL HOLDINGS LIMITED &
SERZERABRAT

We refer to the prospectus of RUICHANG INTERNATIONAL HOLDINGS LIMITED i & B BRiZ i B IR

/AE (the "Company") dated _Tune 2 ¥, zo2% (the "Prospectus") in connection with the offering

and listing of the shares in the Company on the Main Board of The Stock Exchange of Hong Kong
Limited (the "Stock Exchange").

We hereby give our consent, and confirm we have not withdrawn our consent, to the issue of the
Prospectus, with the inclusion therein of our summaries of the constitution of the Company and Cayman
Islands company law, the texts of which are set out in Appendix Ill to the Prospectus, and all references
thereto and to our names, in the form and context in which they respectively appear in the Prospectus.

We also consent to (a) the above documents, our letter of advice in respect of certain aspects of
Cayman Islands company law referred to in Appendix Il of the Prospectus and this letter being put on
display as described in Appendix VI to the Prospectus, and (b) this letter being filed with the Registrar
of Companies in Hong Kong or the Stock Exchange for the purpose of the registration of the Prospectus.

Yours faithfully

Hpleq ond, CALiyy ( tovg o) P

Maples and Calder (Hong Kong) LLP

Maples and Calder (Hong Kong) LLP
26th Floor Central Plaza 18 Harbour Road Wanchai Hong Kong
Tel +852 2522 9333 Fax+852 2537 2955 maples.com

Resident Hong Kong Partners: Ann Ng (Victoria (Australia)), Aisling Dwyer (British Virgin Islands)
John Trehey (New Zealand), Matthew Roberts (Western Australia (Australia)), Terence Ho (New South Wales {Australia)), LK. Kan (England and Wales)
W.C. Pao (England and Wales), Richard Spooner (England and Wales), Sharon Yap (New Zealand), Everton Robertson (Cayman Islands)

Nick Stern (England and Wales), Juno Huang (Queensland (Australia)), Karen Pallaras (Victoria (Australia)), Joscelyne Ainley (England and Wales)
Andrew Wood (England and Wales)

Non-Resident Partner: Jonathan Green (Cayman Islands)

Cayman Islands Attarneys at Law | British Virgin Islands Solicitors
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Date: Tunsezv, 202%

RUICHANG INTERNATIONAL HOLDINGS LIMITED
PO Box 309, Ugland House

Grand Cayman, KY1-1104

Cayman Islands

Attention: The Board of Directors
Dear Sirs,

Consent to the issue of the Prospectus of RUICHANG INTERNATIONAL HOLDINGS
LIMITED (the “Company”)

We refer to the prospectus of the Company dated June 27 ,2024 (the “Prospectus™) in
connection with the global offering and the proposed listing of the shares of the Company on the
Main Board of The Stock Exchange of Hong Kong Limited (the “Stock Exchange”).

We hereby give, and confirm we have not withdrawn, our consent to the issue of the Prospectus
and the inclusion therein of, and all references thereto, our name, qualification, and our industry
research report, in the form and context in which they respectively appear in the Prospectus.

We hereby consent to you releasing this letter to the Registrar of Companies in Hong Kong and
the Stock Exchange for the purpose of the registration of the Prospectus and referring to it in the
Prospectus. We also hereby consent to a copy of this letter and our industry report referred to in
the above being made available for display as described in Appendix VI “Documents Delivered to
the Registrar of Companies in Hong Kong and documents on display” to the Prospectus.



FROST & SULLIVAN
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For and on behalf of
Frost & Sullivan (Beijing) Inc., Shanghai Branch Co.

Van

Name: Terry Tse
Title: Consulting Director

LEEhRREERAEBITI?S
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2504 Wheelock Square
1717 Nanjing West Road
Shanghai 200040, China

Tel: 86 (21) 5407 5836

Fax: B6 (21) 3209 8500
www.frost.com
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Company Licence No.: C-030171

hERTOETHRERERAT

I E TR A i — e THE

EEEF +852 2846 5000 (¥ +852 2169 6001
AEIREIBSREE ¢ C-030171

Date: June rv, 292

RUICHANG INTERNATIONAL HOLDINGS LIMITED
PO Box 309, Ugland House

Grand Cayman, KY1-1104

Cayman Islands

Attention: The Board of Directors

Dear Sirs,

Consent to the issue of the Prospectus of RUICHANG INTERNATIONAL
HOLDINGS LIMITED (the “Company”)

We refer to the prospectus of the Company dated Tune 27 , 2%2% (the
“Prospectus”) in connection with the global offering and the proposed listing of the shares
of the Company on the Main Board of The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”).

We hereby give, and confirm we have not withdrawn, our consent to the issue of the
Prospectus and the inclusion therein of, and all references thereto, our name, qualification,
and our opinions, in the form and context in which they respectively appear in the
Prospectus.

We hereby consent to you releasing a copy of this letter to the Registrar of Companies in
Hong Kong and the Stock Exchange for the purpose of the registration of the Prospectus
and referring to it in the Prospectus. We also hereby consent to a copy of this letter and
our letter and valuation certificate referred to above being made available for display as
described in Appendix VI “Documents Delivered to the Registrar of Companies in Hong
Kong and documents on display” to the Prospectus.



For and on behalf of
Jones Lang LaSalle Corporate Appraisal and Advisory Limited

/6%
Eddie T.W. Yiu

MHKIS, MRICS, RPS(GP)
Senior Director




DLA Piper Singapore Pte. Ltd.
80 Raffles Place

#48-01 UOB Plaza 1

Singapore 048624

T: +65 6512 9595

F: +65 6512 9500

dlapiper.com

Confidential Your reference

RUICHANG INTERNATIONAL HOLDINGS LIMITED Gurraference

PO Box 309, Ugland House NGBA/TLL/434787/1
Grand Cayman, KY1-1104 ASIAM/31194915 1
Cayman Islands

Attention: The Board of Directors

Dear Sirs

Consent to the issue of the Prospectus of RUICHANG INTERNATIONAL HOLDINGS LIMITED
(the “Company”)

We refer to the prospectus of the Company dated Jwne= 27, 2024 (the “Prospectus”)
in connection with the global offering and the proposed listing of the shares of the Company on the Main
Board of The Stock Exchange of Hong Kong Limited (the “Stock Exchange”).

We hereby give, and confirm we have not withdrawn, our consent to the issue of the Prospectus and
the inclusion therein of, and all references thereto, our name, qualification, and our opinions, in the form
and context in which they respectively appear in the Prospectus.

We hereby consent to you releasing a copy of this letter to the Registrar of Companies in Hong Kong
and the Stock Exchange for the purpose of the registration of the Prospectus and referring to it in the
Prospectus. We also hereby consent to a copy of this letter and our legal memorandum referred to
above being made available for display as described in Appendix VI “Documents Delivered to the
Registrar of Companies in Hong Kong and documents on display” to the Prospectus.

A foreign law firm registered in Singapore (Reg. No 200404750D).

DLA Piper Singapore Pte. Ltd. is a law firm and part of DLA Piper, a global law firm, operating through various separate and distinct legal
entities.

A list of offices and regulatory information can be found at dlapiper.com

Singapore Switchboard
+65 6512 9595
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Yours faithfully
For and on behalf of

DUA Pipr Singapore

Nathan Bush
Partner

T: +6565126065
nathan.bush@dlapiper.com

DLA Piper Singapore Pte. Ltd.





